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January 31 » 1959 


Mr. Eric P. N ewma n 


Dear Mr. Newman; 

Last night, while talking on colonial coins and the state 
coinages of New England at the Rhode Island Coin Club, I was 
asked a question that I wasn*t too sure of the answer to. 

What is the Fugio cent H restrike M a restrike of? If you can 
answer this I would appreciate it very much. 

When is your work on MM to be published, Dave Bowers sent the 
British Imitation halfpennies to me after sending them to you 
and I found them quite interesting. 

I know Ken Bressett, Walter Breen, Dick Picker and John Ford 
quite well. Although I have not, as yet, been able to add any 
new information on colonials I have been fortunate in discov- 
ering many of the R-7 and R-8 New Jersies, Connec ticuts, Fugios, 
Nova Constalltios, Vermonts and several other series. 

I was very glad to see the Fugio rarity listing in Empire Topics. 
Walter Breen had given me a tentative rarity listing several 
years ago and at one time I had five or six of a rarity 8 
variety in stock while Dick Picker had approximately the 
same number of the same variety. 

Enclosed is a catalog of hard times tokens which I thought 
you might like to have. 

Dr. Sheldon , Dorothy Paschal, Walter Breen, Doug Smith and 
myself are now working on a supplement to Penny Whimsy as 
all of us have turned up may pieces which should havebeen 
mentioned. E.g., a finest know of S-183 discovered by myself 
and a NC-2 ofi 1802 (this variety is a now collectible) also 
discovered by myself were omitted to mention a few. Uf you 
would be interested in the changes already confirmed I will 
be glad to supply you with one. ^Mou rs^^u^y^^^^ 
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February 9, 19$9 



I an glad to make your acquainteance by correspondence and 
comment on the points in your letter. 

The Fugio restrike, known as the New Haven restrike, was made 
by the Scoville Manufacturing Company about 185$ from a pair 
of dies which were found in the Broome & Platt store, in New 
Haven. There were a number of other dies, hubs, etc. found at 
the sane time and there are restrikes of them also. There are 
no genuine pieces of the New Haven restrike as these were un- 
accepted dies. I will, in due course, publish this material 
if some friends o-f mine do not. I am doing enough to discredit 
certain coins in a publication of A.N.S. in the next month or 
so on Massachusetts silver. You#', living in Massachusetts, 
will be very interested in it. 

My work on Machin’s Mills has been continuing for ten years or 
more. It is the most complex situation I have ever run in to. 

I have been combing newspapers, records, books, and hundreds 
of counterfeit British halfpence for years and I still do not 
know all the answers. If you read my article in the A.N.S. 
Centennial publication on the Vermont matter you will get an 
inkling of the Machin’s Mills complications. 

I have just discovered some new material on Connecticut cents 
and will write it up for the Numismatist. Do you know anything 
about the Westville mint, in New Haven, as distinguished from 
the Morris Cove Mint? 

I am glad to see your work continue with respect to the one 
cent pieces and there never is an end to new diaooveries. A 
technical list of the changes would be most welcome for rav 
libra ry . 
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July 20, 1959 



Mr. Erie P. Newman 
Edison Brothers 
400 Washington Avenue 
St. Louis 2, Missouri 


Dear Mr. Newman: 


Recently I came accross a Virginia which I beleive is a new 
variety. The following is a description: 


Obverse: a) 27/64 from one dot to another; bi) No period; 
c) 3rd I of III low; d) REX very low (almost entirely 
below nose level, crowding last dot to bust). 

Reverse: 8 string harp; V is low, sloping to the right. 

2nd leans strongly to the right,. Leaf ends opposite left 
tip of first I. Leaf ends close and opposite to right tip 
of left leg of A. A4rS-w±de. Shield lion very close to and 
almost touches shield. Dot after A slightly high and dot 
after 3 slightly high. 3 in dat& first cut too low touching 
shield, later recut much higher. I have sketched a drawing 
of this on an enclosed piece of paper. 


if*#'* 


The reason that I did not send the revisions to Penny Whimsy 
was that Dorothy Paschal said she was going to publish 
a supplement. There is a considerable amount of new infor- 
mation in my catalog of Large Cents. 

I read your book on the Good Samaritan Shilling and enjoyed 
it very much. 

What condition is your Vermont Ryder 1 ? I have just acquired 
a Fine 15 specimen and am planning on putting it In my old 
collection. I have seen almost all of them except Boyd* s 
(which Walter described to me) with the exception of yours. 
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Mr. Eric P. Newman 


July 20, 1959 


Bo you have any more copies of the photographic plateB on 
Fuglo Cents which you gave to Dick Picker and several others? 
I would like to have a copy and Dick suggested that I 
write to you. 


Sincerely, 



KWR/vm 


Kenneth W. Rendell 


July 2U, 1959 


Mr* Kenneth W, Hen dell 
62 Bristol Road 
Medford J?5, Mass. 

Dear Sirs 

This will acknowledge receipt of your letter of 
July 20, 19 $ 9 . 

Mr. Newman is on vacation at the present time and 
your letter will be brought to his attention upon 
his return to the office. 


Very truly yours. 


Ann Barrett 

Secretary to Mr. Newman 


September 1 9 19%9 


r, Kenneth W. Rendell 


Deer Fir, Rendell* 

Mow that I am back from ay vacation X can review your 
letter of July 20* I would, very much appreciate it if you 
would forward the new Virginia variety to me for examin- 
ation and photography, I would like to study it and 
assign a variety number to it, 

I do not have & copy of your catalogue of large cents 
and if you would like to send me one I would be grateful, 

The condition of my Vermont Byder-1 is not much better 
than !, good” . The condition of my Vermont Ryder-lS is 
at least "very good* 1 and perhaps you could classify it 
as "about fine” , It certainly is clear. 

Your request for photographic plates on the Fugio cents 
will be fulfilled as soon as I have them reprinted, I 
would prefer j however, to add the newly discovered, varieties 
to this group and perhaps I will be able to do so. 


Cordially yours. 


ERIC P. HEWMAN 


EPH/atb 
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September 4, 1959 


Mr. Eric P„ Neman 
Edison Brothers Stores Inc, 

400 Washington Avenue 
St. Louis 2, Missouri 

Dear Mr. Neman: 

Thank you very much for your letter of the 1 st. 

Enclosed is the Virginia which I wrote to you about. 

I would appreciate having it returned as quickly as 
possible. 

I will send you a copy of my large cents catalog within 
a day or two. 

Please let me know when you do get the Fugio plates re- 
printed. 




Sincerely, 


KWR/vm 
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September 17, 1 959 


Mr. Kenneth W. Rendell 



Dear Mr. Rendell t 


Thank yon, very ranch, for your letter of September U, 

19b9 9 forwarding the Virginia halfpenny. 

The variety has been designated as 10-W and was defin- 
itely unpublished in ray monograph. A beautiful example 
oi this piece turned up about two years ago and was in 
the New Netherlands sale of June 9, 1958 described there 
as 10— A A and illustrated there. X have never seen the 
coin until I saw yours although I was sent a photograph 
of it. lou were the first one to have noticed the double 
cut '• 3 (t in the date. That is a fascinating observation 
and when I publish an addenda to ray Virginia book I will 
certainly emphasize this point. 

I wish to thank you for the oppor tunity of examining 
this coin, which is returned herewith, and you may feel 
free at any time to send me or tell me about any pieces 
which need a little further study. 

If you run across any unusual historical material on numis- 
matics 1 would certainly enjoy placing it in ray file for 
subsequent publication. 

Since you might run into books which I need for my library 
perhaps you would notify me if you find one available 
" 0 r sa ^ e# I am sending a list of some of my current needs. 

will, of course, fix you up on the Fugio pictures at 
my earliest opportunity. 


Cordially yours. 


EPN/atb 


ERIC P. NEWMAN 



aWMBkH 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

645 0 Cecil Avenue, St. Louis, Missouri 63105 

June 1, 2004 


Mr. Kenneth W. Rendell 



Dear Ken: 


What a delightful surprise to hear from you with a salute to history 
in sending me your Western Pursuit. My wife and I were away on the 
paddlewheeler Mississippi Queen going up river from New Orleans. 
Old Man River is spectacularly beautiful. 

I promptly read your opus from cover to cover and was awed by it. 
The images of the samples from your collection are amazingly 
comprehensive. You have described them in a way that indicates you 
lived through each era and at each location. I thank you for your 
creativity in writing the text and in selecting its images so broadly 
and carefully. Your inscription to me is most appreciated. 

Naturally I was impressed by the numismatic items. You once threated 
to come to see mine and you are still most welcome. My former 
numismatic museum here is now going to be replaced as my wife and 
I have acquired a new site in an Art Center to be built on the campus 
of Washington University in St. Louis, only four blocks from our home. 
Your ideas as to displays would be most welcome. Our numismatic 
collection and numismatic library have some gems in it and our 
collection will remain intact in our foundation. We will run our section 
of the art museum. 

I continue to research and write but at my age I receive little peer 
pressure. 

Please send me 2 more copies of your book with an invoice, one for 
my California grandson and one for the St. Louis Mercantile Library. 

1 look forward to hearing from you and hope that you will come here 
with your wife, if practical. 

Thanks again for thinking of me. 

Thrive. 


Sincerely, 


Eric P. Newman 


EPN:bv 


Email: 






KENNETH W. REN DELL ,NC r?s 

46 Tfiot Street ' 

So. Natick MA 01760 Tax 508-653-9096 


June 30, 2004 


Eric Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 



I am delighted to send you two copies of the book, which are enclosed. The Choteau 
medal came from a Stacks auction fairly recently — maybe 3 or 4 years ago. I don’t have 
access to the catalogue here and I don’t recall what the history was. I will look it up 
when I get back. 

My best wishes and thanks for extending the invitation again. 



_Auto 9 rap ft Betters -"Manuscripts ancC 'Documents ^ 
in Ad FidHs of Human'Endeavor 
from Ancient & Medieval Times to t£e 'Present - ' 
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Dear Ken: 



You illustrate your unique Pacific Company gold coin on page 230 of your 
sensational book. I cannot tell if the reverse has mounting solder which covers a 
portion of the design or if the design under the solder is already impaired or the 
solder is only partially removed. It occurred to me that by electolysis or chemical 
treatrment the solder can be removed by covering the gold portions with wax or 
other removable protective covering during the process. Assuming this is desirable I 
have a suggestion as to an "expert" who is connected to YOU by association. His 
name is Charles Larson, he lives in Salt Lake City, he just wrote a book entitled 
NUMISMATIC FORGERY, he makes coin reproductions with equipment formerly 
belonging to a master forger and he was instructed in forgery techniques by that 
master forger, who happened to be in jail. I swear by Oath of a Freeman that 
Charles Larson was a prison guard assigned to Mark Hoffman for several years. 
How is that for small world serendipity? 



My best. Eric 


Sunday, July 11, 2004 America Online: EricNumis 
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Kenneth W. Rendell 



Sept. 26, 2004 


MA 01760 

Dear Ken: 

In looking through your Western Pursuit I found on page 226 a gold miner's scale 
which is very close in appearance to one in my collection. My iron beam is 12 3/4 
inches long and has pans 6 inches in diameter suspended by three chains. Mine 
has individually punched lettering on the side of the beam reading W. F. & Co. Ex. 
The text is about 1 inch wide. It has rust and with patina just like the beam. It is 
not a later alteration. Does yours have any lettering on the beam? I have 
contacted Wells Fargo archives and they indicate that their agents and offices had 
many scales for buying but they have no record of onejike mine. 



you on the scale, Hope you had a nice summer. Eric 


r i _j_ o . .x. .1. . . o/- nAA/i a a r . . pmlt 
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62a Bristol Road - Medford, Mass. 


October 14, 1958 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis 5, Mo. 

Dear Mr. Newman: 

I am collecting Vermont cents and would appreciate 
very much if you have any duplicates for sale or trade 
that you would please let me know. I have the following: 

R-1, R-2, R-6, R-7„ R-8.R-9, R-13, R-16, R-17, R-23, R-25, 
and R-27. 

Any new information would also be very much appreciated, 
although I have received quite a lot from Ken Bressett 
and Walter Breen. 

Thank you very much. 



Rendell 


Specializing in - Massachusetts Silver - Fugio Cents - Half Cents - Large Cents - by die varieties 


October 21, 1958 


Mr. Kenneth W.Rendell 
62a Bristol Road 
Medford, Mass. 

Bear Mr, Rendell: 

I cannot help you on the Vermont coppers. I 
have a nice group in my own collection but these, 
of course, are not for sale. As to information, I 
presume you read my article in the ANS Centennial 
number on Vermont coins. 

The text of a monograph on the Good Samaritan 
shilling as well as many other pieces of Massa- 
chusetts silver is now in the hands of ANS for 
typesetting and I am sure you will be interested 
in it when it is published. Ken Bressett, Walter 
Breen, Dick Picker, John Ford, and many others, 
are trying to push forward knowledge of the 
Colonial field and your help, whenever you have 
any information, would be most welcome. 


Sincerely yours. 


EPN/a tb 


NNETH If' ‘RENDELL. INC. 



- ■ jsGitiustripts 


TEL 617-965-4670 CABLES: AUTOGRAPHS. BOSTON 


KENNETH W. RENDELL 
DIRECTOR 


154 WELLS AVENUE 
NEWTON, MASS. 02159 


August 30, 1976 


Mr. Eric P. Newman 
6450 Cecil Street 
St. Louis, MO 63105 

Dear Eric: 

I enjoyed very much talking with you about the situation 
in the manuscript appraisal field, and I am enclosing a 
copy of a talk which I have given at the annual meetings 
of the Society of American Archivists, The American Library 
Association, The Manuscript Society, and the Antiquarian 
Booksellers Association of America. It may add something 
to my remarks over breakfast. 

I enjoyed our reunion very much as well as the opportunity 
to talk with you. 


Best wishes. 



Members of 

International League of Antiquarian Booksellers 

Antiquarian Booksellers Association of America Antiquarian Booksellers Association (England) 
Syndicat de la Librairie Ancicnne et Moderne (France) 


THE APPRAISAL OF MANUSCRIPTS 


A CHANGING AND CHALLENGING FIELD 

BEFORE COMMENCING MY TALK, I WISH TO MAKE 
CLEAR THAT MY OPINIONS AND REMARKS CONCERNING 

APPRAISAL METHODS, FEESj AND POLICIES REFLECT 

uece-ssAHn-y 

MY OWN VIEWS ONLY, AND DO NOJ^REPRESENT THE 
OPINIONS OF OTHER APPRAISERS. 

THE MANUSCRIPT APPRAISAL FIELD TODAY IS 
ONE BESET BY INCREASING CRITICISM AND SCRUTINY. 
THE PUBLICITY DURING THE PAST YEAR INVOLVING 
THE APPRAISAL AND DONATION OF MR, NIXON'S 
PAPERS HAS REFLECTED POORLY UPON THE WHOLE 
FIELD, AND UNFORTUNATELY, NOT WITHOUT SOME 
JUSTIFICATION. MOST ARCHIVISTS AND PROFESSIONAL 
APPRAISERS AGREE THAT MANY APPRAISALS OF 
MANUSCRIPTS IN THE PAST HAVE BEEN INACCURATE. 
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IN ALMOST ALL INSTANCES, THE INACCURACY 
RESULTED FROM INCOMPETENCE, RATHER THAN DISHONESTY, 
THIS IS CLEARLY ILLUSTRATED BY THE SUBSTANTIAL 
AND SIGNIFICANT NUMBER OF COLLECTIONS WHICH 
HAVE BEEN UNDERVALUED, PUBLICITY IN THE 
MANUSCRIPT APPRAISAL FIELD IS ALMOST EXCLUSIVELY 
CONCERNED WITH OVER-EVALUATIONS OF COLLECTIONS. 

AND ERRORS IN JUDGMENT IN THE OPPOSITE 
DIRECTION ARE RARELY SEEN BY ANYONE OTHER 
THAN THE ARCHIVIST OR LIBRARIAN. I RECALL 
DURING THE LATE I960' y(A LIBRARIAN SHOWED ME 
THE COLLECTION OF PAPERS OF A MAJOR POLITICAL 
DISSENTER# COMMENTING THAT THE APPRAISAL 
FIGURE OF $10,000 SEEMED VERY LOW, HE ALSO 
NOTED -THAT THERE WAS NO INDICATION FROM 
READING THE APPRAISER'S STATEMENT OF VALUE THAT 
HE HAD EVEN OPENED THE CRATES TO FIND OUT WHAT 
THEY CONTAINED, VAGUE AND INDISTINCT STATEMENTS 


Iil APPRAISAL REPORTS INVARIABLY LEAD TO TAX 

audits Fusing the appraiser's description of 

THE COLLECTION, INTERNAL REVENUE SERVICE AGENTS 
ESTIMATED THE VALUE TO BE $2500_* WHICH WAS 
UNACCEPTABLE TO THE DONOR, THE INTERNAL REVENUE 
SERVICE THEREUPON ENGAGED A PROFESSIONAL 
MANUSCRIPT APPRAISER TO ASCERTAIN THE TRUE 
VALUE AND MUCH TO THEIR ASTONISHMENT* RECEIVED 
AN APPRAISAL FIGURE NEARLY FOUR TIMES THAT 
ORIGINALLY CLAIMED, SEVERAL YEARS AGO, I 
ENCOUNTERED A SIMILAR SITUATION WHEN AN ARCHIVIST 
ASKED ME FOR AN INFORMAL APPRAISAL OF A SERIES 
OF FIDEL CASTRO LETTERS DISCUSSING IN GREAT 
DETAIL THE PHILOSOPHY OF HIS REVOLUTIONARY 
MOVEMENT* AND ANALYZING ITS SUCCESSES AND FAILURES 
I REPLIED THAT ROUTINE LETTERS SIGNED BY CASTRO/ 
WITHOUT ANY CONTENT OF NOTEj WERE SELLING AT 
A MINIMUM OF $200, THE LETTERS IN HIS COLLECTION 
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HAD BEEN APPRAISED^ VALUES RANGING BETWEEN 
$7,50 AND $12.50 EACH. 

EXAMPLES OF OVER-EVALUATION RECEIVE 
CONSIDERABLE PUBLICITY WHEN THE DONOR IS A 
NOTED PERSONALITY AND THE DISPUTE IS SETTLED 
IN THE TAX COURT. A RECENT EXAMPLE,, QUOTED 
FREQUENTLY BY THE WALL STREET JOURNAL, IS THE 
BILL MAULDIN CASE IN WHICH HIS CARTOONS WERE 
' APPRAISED FOR EXACTLY 33 TIMES WHAT A LEADING 

MANUSCRIPT DEALER BELIEVED THEY WERE WORTH. 

A RECENT APPRAISAL IN WHICH I WAS INVOLVED, 

AND WHICH I DO NOT BELIEVE WILL GO TO THE TAX 
COURT; INVOLVED THE VALUE OF A MANUSCRIPT WHICH 
I ffi-IEVE DjttS $1000, AND WHICH THE DONOR'S 
APPRAISER HAD EVALUATED IN EXCESS OF ONE MILLION 
DOLLARS. 

AT THIS TIME, IT APPEARS THAT THE PUBLICITY 
CONCERNING SUCH OVER-EVALUATIONS IS NOT LEADING 
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TO ADVERSE LEGISLATION. THE PROVISIONS 
IN THE TAX REFORM ACT OF 1969 AFFECTING THE 
DONATIONS OF SELF-CREATED MANUSCRIPTS WERE,, 

IN THE VIEW OF MANY OBSERVERS^ A RESULT OF 
THE ARTICLES WHICH APPEARED IN THE WALL STREET 
JOURNAL CRITICIZING THE FACT THAT MEMBERS OF 
CONGRESS WERE DONATING THEIR PAPERS, CREATED 
AT GOVERNMENT EXPENSE, BACK TO THE GOVERNMENT, 

AND PERSONALLY DEDUCTING THE APPRAISED VALUE 
FROM THEIR INCOME, THE WALL STREET JOURNAL 
HAS ALSO BEEN THE MOST CRITICIAL OF THE 
NATIONAL PUBLICATIONS IN ASSESSING THE MANUSCRIPT 
APPRAISAL FIELD, AN ARTICLE EARLIER THIS 
YEAR, ENTITLED MR, NEWMAN'S SENSE OF VAI IIFSj 
DISCUSSED THE BILL MAULDIN COURT CASE IN SOME 
DETAIL, BUT PRINCIPALLY CRITICIZED THE LACK OF 
STANDARDS , AND THE WIDE VARIATIONS IN APPRAISED 
VALUES, 
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FORTUNATELY, THE ONLY EFFECT OF THE 
ADVERSE PUBLICITY AND CRITICISM HAS BEEN A 
SIGNIFICANT INCREASE IN THE NUMBER OF DONATIONS 
OF MANUSCRIPTS WHICH ARE BEING SCRUTINIZED 
AND CHALLENGED BY THE INTERNAL REVENUE SERVICE. 
EARLIER THIS YEAR, AN IRS ATTORNEY REMARKED TO 
ME THAT HE BELIEVED THEIR COMPUTERS HAD BEEN 
PROGRAMMED TO SELECT RETURNS CLAIMING A 
DEDUCTION FOR THE DONATION OF MANUSCRIPTS, FOR 
CLOSER EXAMINATION, ALTHOUGH HE WAS NOT ABLE 
TO DEFINITELY CONFIRM THISo 

IN ADDITION TO THE UNFAVORABLE PUBLICITY 
AND INCREASED SCRUTINY, THE MANUSCRIPT APPRAISAL 
FIELD IS PRESENTLY SERIOUSLY AFFECTED BY THE 
LACK OF. COMPETENT APPRAISERS AND BY RISING COSTS. 

IN PAST YEARS, THERE WERE BASICALLY THREE 
TYPES OF APPRAISERS IN THE MANUSCRIPT FIELD. 

THE SO-CALLED FINE ART APPRAISER OFFERED THE 


LIBRARY A GREAT CONVENIENCE BY APPRAISING 
EVERYTHING THAT REQUIRED EVALUATION, FROM 
PAINTINGS AND PHOTOGRAPHS TO TAPE RECORDINGS 
AND MANUSCRIPTS® THIS APPRAISER'S FEE WAS NOT 
LOW; HOWEVER, IT WAS SIGNIFICANTLY LESS THAN 
THE AGGREGATE OF THE FEES THAT WOULD BE 
CHARGED BY INDIVIDUAL SPECIALISTS® ANOTHER 
TYPE OF APPRAISER WAS THE LOCAL OUT-OF-PRINT 
BOOKSELLER, OR EVEN THE LOCAL ANTIQUE DEALER, 
WHO DID THEIR BEST TO EVALUATE MATERIAL OF 
WHICH THEY BASICALLY HAD NO KNOWLEDGE© THIS 
TYPE OF APPRAISER WAS BOTH CONVENIENT TO 
SCHEDULE AND RELATIVELY INEXPENSIVE® THE 
PROFESSIONAL MANUSCRIPT APPRAISERS, AND ALSO 
THOSE WHO EVALUATED BOTH BOOKS AND MANUSCRIPTS* 
WERE DIFFICULT TO CONTACT, AND GENERALLY HAD 
THEIR TIME SCHEDULED MANY MONTHS IN ADVANCE® 
THESE APPRAISERS WERE SUBSTANTIALLY MORE 
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EXPENSIVE THAN THE LOCAL BOOKSELLER AND 
SOMEWHAT MORE EXPENSIVE THAN THE SO-CALLED 
FINE ARTS EVALUATOR. 

AT THE PRESENT TIME) THE NUMBER OF 
PERSONS IN EACH OF THESE CATEGORIES HAS 
DECLINED FROM A FEW YEARS AGO AND THE FINE 
ARTS APPRAISERS AND THE USED BOOK SELLERS 
HAVE BOTH BECOME VERY WARY OF MANUSCRIPT 
APPRAISALS WHICH MAY BE CHALLENGED BY THE 
INTERNAL REVENUE SERVICE. THE GREATEST 
DECLINE, HOWEVER, HAS BEEN IN THE CATEGORY 
OF MANUSCRIPT SPECIALISTS AND BOOK AND 
MANUSCRIPT APPRAISERS^ DURING THE PAST YEARf 
THREE MAJOR APPRAISERS HAVE LEFT THE FIELD, 

A SIGNIFICAN T PORTION OF THESE SPECIALISTS. 

APPRAISAL FEES HAVE RISEN WITH THE INFLATIONARY 
SPIRAL DURING RECENT YEARS, AGGRAVATING EVEN 
FURTHER STATIONARY OR DECLINING LIBRARY BUDGETS. 


) 
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THE SUBJECT OF APPRAISAL FEES HAS BEEN SOME- 
WHAT MISUNDERSTOOD BY MANY PERSONS. THE PER 
DIEM RATE QUOTED BY APPRAISERS, INITIALLY MAY 
SEEM HIGH, HOWEVER, IT MUST BE EXAMINED MORE 
CLOSELY, IT IS NECESSARY IN GETTING SOME 
PERSPECTIVE TO APPRECIATE THAT EVERYONE WHO 
RECEIVES A REASONABLE SALARY^ WITH FRINGE 
BENEFITS, SUCH AS VACATIONS, HOLIDAYS, MEDICAL 
AND LIFE INSURANCE, ENGAGES A SECRETARY, 

OCCUPIES AN OFFICE AND UTILIZES OFFICE EQUIPMENT 
ACTUALLY COSTS THEIR INSTITUTION OR COMPANY 
CONSIDERABLY MORE EACH DAY THAN THEIR WEEKLY 
GROSS SALARY DIVIDED BY FIVE WOULD INDICATE. 

IN ADDITION TO THE GENERAL KNOWLEDGE OF 
AUTHENTICATION PROCEDURES, MARKET VALUES, 
COLLECTOR AND ARCHIVAL CRITERIA, WHICH ARE 
NECESSARY BEFORE ENTERING THE MANUSCRIPT 
APPRAISAL FIELD, THE APPRAISER MUST FREQUENTLY 
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SPEND CONSIDERABLE TIME IN LEARNING SPECIALIZED 

AREAS IN WHICH HE WILL BE WORKING, RESEARCH 

/tup-ms 

INTO THE MARKET PRICES Wfi TIME SPENT MAIN- 
TAINING A KNOWLEDGE OF COLLECTING TRENDS AND 

CAfJ 

CHANGING CRITERIA £3 ALSO OCCUPY A SUBSTANTIAL 
PORTION OF HIS TIME, HE IS NOT NORMALLY BEING 
DIRECTLY PAID FOR ANY OF THIS TIME, AND THE 
APPARENTLY HIGH PER DIEM RATES MUST THEREFORE 
BE AVERAGED OUT OVER THE TOTAL AMOUNT OF TIME 
EXPENDED, A FULL-TIME APPRAISER IS CERTAINLY 
NOT ABLE TO FINANCIALLY REALIZE ANYWHERE NEAR 
THE NUMBER OF DAYS WORKED MULTIPLIED BY HIS PER 
DIEM RATE, 

CORRECTING THESE PROBLEMS, THE LACK OF 
QUALIFIED APPRAISERS, THE VARYING ACCURACY OF 
THEIR ASSESSMENTS, AND THE RISING COSTS OF THEIR 
WORK, IS, IN A GENERAL CONTEXT, VERY DIFFICULT, 

THE TIME INVOLVED IN GETTING THE NECESSARY EXPERIENCE 
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AND KNOWLEDGE TO APPRAISE MANUSCRIPTS IS 
CONSIDERABLE, ASSUMING TH«7tHE OPPORTUNITIES 
AND FACILITIES TO GAIN THESE QUALIFICATIONS 
ARE AVAILABLE e> THIS IS REALLY RARELY THE 
SITUATION AT THE PRESENT TIME. IN PAST YEARS a 
WORKING IN A COMMERCIAL ENVIRONMENT, SUCH AS 
A FIRM DEALING IN MANUSCRIPTS, OR AN AUCTION 
HOUSE^ WAS THE TRADITIONAL METHOD OF GAINING 
THIS EXPERIENCE AND KNOWLEDGE. TODAY., WHILE 
THE NUMBER OF AUCTION HOUSES HAS REMAINED 
CONSTANT,, THE NUMBER OF MANUSCRIPT DEALERS HAS 
RAPIDLY DECLINED, WITH THE OPPORTUNITIES FOR 
EMPLOYMENT DIMINISHING PROPORTIONATELY. 

THE ESTABLISHMENT OF THE FAIR MARKET VALUE 
OF MANUSCRIPTS IS INDEED A COMPLEX AND INTRICATE 
PROCEDURE, REQUIRING SUBSTANTIAL EXPERIENCE, 
KNOWLEDGE, JUDGMENT, AND REFERENCE FACILITIES, 

IT IS NOT, HOWEVER, THE INEXACT GUESSWORK THAT 

'novate *■. 
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SOME PEOPLE BELIEVE IT TO BE, 

THE LEAST COMPLICATED MANUSCRIPTS TO APPRAISE 
ARE THOSE WRITTEN BY PERSONS WHOSE PAPERS ARE 
REGULARLY OFFERED FOR SALE* MOST OF THE NOTED 
O HISTORICAL PERSONS} WITH THE EXCEPTION OF 
CONTEMPORARY PERSONALITIES, ARE INCLUDED IN THIS 
GROUP* WITH THIS TYPE OF MATERIAL, WE FIRST 
CONSULT OUR INDEX OF ALL MANUSCRIPT MATERIAL 
WHICH WE HAVE CATALOGUEdJ^THIS INDEX, WHICH 
INCLUDES A FULL DESCRIPTION OF THE ITEM, THE 
DATE IT WAS LISTED, AND THE PURCHASER, CONTAINS 
OVER 30,000 ENTRIES, ADDITIONALLY, OUR SALES 
RECORDS OF MANUSCRIPTS WHICH WERE SOLD WITHOUT 
APPEARING IN OUR CATALOGUESyiND WHICH IS VASTLY 
LARGER, IS ALSO CONSULTED. THESE TWO FILES 
CONTAIN THE RECORDS OF MANY MILLIONS OF DOLLARS 
IN SALES, AND ARE INVALUABLE IN ESTABLISHING 
THE FAIR MARKET VALUE OF MANUSCRIPTS WHEN OTHERS 
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BY THE SAME AUTHOR HAVE BEEN SOLD PREVIOUSLY# 

IN SITUATIONS WHERE WE FIND THAT OUR OWN SALES 
RECORDS ARE INSUFFICIENT) WE CONSULT OUR EXTENSIVE 
FILES AND INDICES OF OTHER DEALERS' CATALOGUES 
AND RECORDS OF PRIVATE SALES* WHILE IT IS TRUE 
THAT THE LISTING OF A MANUSCRIPT IN A DEALER'S 
CATALOGUE DOES NOT ESTABLISH A MARKET VALUE/. 

BUT ONLY ESTABLISHES THE DEALER'S ASKING PRICE/ 
FREQUENT VISITS TO DEALERS AND EXAMINATIONS OF 
THEIR INVENTORIES WILL QUICKLY REVEAL WHAT 
HAS AND HAS NOT BEEN SOLD* ADDITIONALLY 
DEALERS* WITH RARE EXCEPTIONS/ EVALUATE THEIR . 

-jelitWifea, IT" 

MATERIAL 1 AT PRICES AT WHICH THEtyWILL SELL, 

AND THEY ARE THEREFORE ESTABLISHING TO THE 
BEST OF THEIR ABILITY THE FAIR MARKET VALUE 
OF THE MATERIAL* 

AUCTION RECORDS ARE THE LAST REFERENCES 
WHICH WE CONSULT WITH THIS TYPE OF MATERIAL* 


I HAVE FOUND THEM TO BE THE LEAST RELIABLE 


BECAUSE THEY ONLY INDICATE WHAT A PARTICULAR 
ITEM WAS WORTH UNDER THE CIRCUMSTANCES OF THAT 
PARTICULAR AUCTION, AT THAT TIME AND PLACE, 

WITH THE DESCRIPTION THAT APPEARED IN THE 
CATALOGUE® AUCTION RECORDS DO NOT INDICATE 
PROOF OR SUSPICION ON THE PART OF MANY BIDDERS 
THAT THE ITEM WAS NOT GENUINE, THE CONDITION 
OF THE ITEM, WHETHER OR NOT IT WAS PROPERLY 
CATALOGUED, IF THE ITEM WAS ACTUALLY SOLD OR 
WAS BOUGHT IN BY THE CONSIGNER UNDER AN ASSUMED 
NAME, OR OTHER UNUSUAL CIRCUMSTANCES. THESE 
CIRCUMSTANCES INCLUDE SITUATIONS WHERE TWO WEALTHY 
NEOPHYTES WILL BID AN ITEM UP TO RIDICULOUS HEIGHTS^ 
OR THE REVERSE SITUATION/ WHERE PROSPECTIVE 
BIDDERS ASSUME THAT A PARTICULAR INSTITUTION OR 
COLLECTOR WILL OUTBID THEM AND THEREFOR^ THEY 
FAIL TO SUBMIT BIDSj RESULTING IN AN ARTIFICIALLY 
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LOW PRICE, 

ATTEMPTING TO ESTABLISH THE FAIR MARKET 
VALUE OF A MANUSCRIPT BY MAKING A DIRECT 
COMPARISON WITH KNOWN SALES OF OTHER MANUSCRIPTS 
REQUIRES AN INTIMATE UNDERSTANDING OF THE 
SLIGHT VARIATIONS THAT CAN SIGNIFICANTLY AFFECT 
VALUE, FOR EXAMPLE*, A SLIGHT STAIN ON A ROUTINE 
GEORGE WASHINGTON LETTER WILL SERIOUSLY DETRACT 
FROM ITS FINANCIAL VALU£j WHILE THE FINANCIAL 
VALUE OF AN IMPORTANT WASHINGTON LETTER WILL 
BE UNAFFECTED BY SUCH STAINING* THE PRESENCE 
OF A SIGNATURE, OR ITS FORflj WILL SUBSTANTIALLY 
AFFECT THE VALUE OF A MANUSCRIPT WHICH IS A 
FAIR COPY, BUT WILL NOT AFFECT THE VALUE OF A 
WORKING MANUSCRIPT. A NUMBER OF FACTORS SUCH 
AS THESE MUST BE CONSIDERED IN ESTABLISHING 
THE VALIDITY OF COMPARISONS WITH ESTABLISHED 
SALES. 
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THE MOST CHALLENGING AND DIFFICULT AREA 
OF MANUSCRIPT APPRAISALSIS, OF COURSE, THE 
APPRAISING OF PAPERS WRITTEN BY PERSONS WHOSE 
PSSSSS HAVE NEVER BEEN OFFERED FOR SALE, THE 
INITIAL APPROACH IN THIS SITUATION IS TO 
ATTEMPT TO COMPARE THE MATERIAL BEING APPRAISED 
WITH MATERIAL BY COMPARABLE PERSONS WHICH HAS 

■TlfiA^AA— 

BEEN SOLD, AN^HAS AN ESTABLISHED MARKET, THIS 

) 

IS A FAR MORE COMPLEX UNDERTAKING THAN IT 
SUPERFICIALLY APPEARS TO BE, A DETAILED 
ANALYSIS CF THE IMPORTANCE OF BOTH PERSONS IN 
THEIR FIELD IS NECESSARY, AND BOTH MUST THEN 
BE CONSIDERED FROM ARCHIVAL AND COLLECTING 
VIEWPOINTS, INNUMERABLE COMPARISONS ARE 
INVALIDATED WHEN THESE CRITERIA ARE CONSIDERED, 
THE MANUSCRIPTS OF TWO PERSONS IN THE SAME FIELD, 
WITH THE SAME RELATIVE IMPORTANCE IN THAT AREAj 
CAN VARY GREATLY IN VALUE FOR A NUMBER OF REASONS, 
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FOR EXAMPLE, THE SCHOOL WHICH ONE OF THE 
PERSONS ATTENDED MAY BE ACTIVELY ACQUIRING THE 
PAPERS OF ITS ALUMNI, OR THE STATE WHERE ONE 
OF THE PERSONS LIVED MAY HAVE AN ACTIVE HISTORICAL 
SOCIETY OR STATE LIBRARY PURSUING THE PAPERS 
OF ITS NATIVES* SEVERAL MAJOR RELIGIOUS GROUPS 
COLLECT THE PAPERS OF ITS MEMBERS WHO ARE 
NOTABLE IN A NUMBER OF FIELDS© MANY INSTITUTIONS 
AND COLLECTORS ARE INTERESTED IN A PERSON'S 
PAPERS FOR REASONS THAT ARE NOT AT ALL OBVIOUS. 
FREQUENTLY THE PAPERS OF AN INDIVIDUAL ARE 
COLLECTED BECAUSE OF THEIR ASSOCIATION 
WITH ANOTHER PERSON, OR ANOTHER FIELD. THE 
MANUSCRIPTS THEMSELVES CAN BE OF INTEREST TO 
PERSONS WHO DO NOT COLLECT MATERIAL BY THE 
AUTHOR OF THE MANUSCRIPT, BUT RATHER/*^? SOLELY 
INTERESTED IN THE MANUSCRIPTS BECAUSE OF THEIR 
CONTENT, THIS LATTER SITUATION IS VERY COMMON 
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AND CAUSES WIDE VARIATIONS IN THE VALUES OF 
APPARENTLY COMPARABLE MANUSCRIPTS. CHANGES 
IN LIBRARY BUDGETS/ THE EMERGENCE OR DEPARTURE 
OF SUBSTANTIAL COLLECTOR^/ _ALL WILL HAVE AN 
IMMEDIATE EFFECT UPON THE CURRENT FAIR MARKET 
VALUE/ AN EFFECT WHICH CANNOT BE ASCERTAINED 
FROM SALES RECORDS A YEAR OR TWO YEARS OLD. 

IN THE MAJORITY OF APPRAISAL SITUATIONS* 

) THE APPRAISER IS FACED WITH MANUSCRIPTS WRITTEN 

BY A PERSON WHOSE PAPERS HAVE NEVER BEEN SOLD^ 

AND WHO CANNOT BE REASONABLY COMPARED TO A 
COMPARABLE PERSON WHOSE PAPERS DO HAVE AN 
ESTABLISHED MARKET VALUE. IN THESE CIRCUMSTANCES^ 
I APPROACH THE EVALUATION OF THE PAPERS IN THE 
SAME MANNER THAT I APPROACH THE APPRAISING OF 
MANUSCRIPTS WHICH I AM GOING TO OFFER FOR SALE. 

A CAREFUL ANALYSIS MUST BE MADE OF THE HISTORICAL 

) 

IMPORTANCE OF THE PERSON RELATIVE TO THEIR FIELD. 
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THE IMPORTANCE OF THE FIELD, AND U£SL PERIOD^ 

THE RELEVANCY AND IMPORTANCE OF THE PAPERS 
BEING APPRAISED TO THE PERSON, PERIOD, AND FIELD, 
THE CURRENT INTEREST AMONG ARCHIVISTS AND COLLECTORS 
IN THESE AREAS, AND THE GENERAL APPEAL OF THE 
COLLECTION FROM BOTH AN ARCHIVAL AND COLLECTOR'S 
STANDPOINTo IT IS OCCASIONALLY NECESSARY TO 
CONSULT WITH OTHER SPECIALISTS IN PROPERLY 
ESTABLISHING THE IMPORTANCE OF SOME OF THESE 
FACTORSo THE POTENTIAL MARKET MUST NEXT BE 
CONSIDERED, AND IT MUST ALWAYS BE KEPT IN MIND 
THAT THE LEGAL DEFINITION OF FAIR MARKET VALUE 
REQUIRES A MARKET, AND THAT THE APPRAISER COULD 
POSSIBLY FIND HIMSELF IN THE POSITION OF HAVING 
TO GIVE REASONABLE EVIDENCE THAT SUCH A MARKET 
EXISTED, HAVING CONSIDERED EACH OF THESE FACTORS^ 

I ESTABLISH A VALUE FOR THE MANUSCRIPTS BASED UPON 
MY EXPERIENCE IN EVALUATING MANUSCRIPTS FOR SALE,, 
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IN APPRAISING THE MATERIAL WHICH I OFFER FOR 
SALEp I AM APPRAISING IT AT THE PRICE FOR 
WHICH I EELIEVE I CAN ACTUALLY SELL IT? NOT 
WHAT I THINK SOMEONE MAY BE ABLE TO SELL IT 
FQlljEJHE MATERIAL WERE EVER ACTUALLY OFFERED 
FOR SALE© IN MY OPINION^ THE METHODS USED IN 
ARRIVING AT THE VALUATIONS OF MANUSCRIPTS 
WHICH ARE ACTUALLY OFFERED FOR SALE ARE THE 
MOST ACCURATE MEANS TO APPRAISE MANUSCRIPTS 
IN A THEORETICAL SALES SITUATION© THE CORRECTNESS 
OF THE APPRAISALS OF MATERIAL WHICH WE OFFER 
FOR SALE IS ATTESTED TO SIMPLY BY THE FACT THAT 
WE MUST SELL THE MAJOR PORTION OF WHAT WE OFFER 
FOR SALE IN ORDER TO CONTINUE IN BUSINESS© 

THE FINAL AREA WHICH Id WILL DISCUSS IS 
THE CONTROL OF APPRAISAL COSTS. OUR METHOD OF 
CONTROLLING THESE COSTS IS TO USE THE MOST EFFICIENT 


BUSINESS METHODS IN THE BASIC PHYSICAL PREPARATION 


1 
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OF THE APPRAISAL, THE INITIAL FACTOR IN THIS 
AREA IS THE EMPLOYMENT OF THE MOST APPROPRIATE 
PERSON FOR EACH SEGMENT OF THE APPRAISAL® INITIAL 
INVENTORY CHECKING AND TABULATING IS ACCOMPLISHED 
BY A CLERICAL PERSON; THE TYPING OF THE INVENTORY 
AND RELEVANT PAPERS BY A TYPIST^ AND BASIC 
CATALOGUING AND RESEARCH BY AN EXPERIENCED MEMBER 
OF OUR RESEARCH STAFF WHO IS RESPONSIBLE FOR 
OUR OWN BASIC CATALOGUE RESEARCH* EACH PERSON 
INVOLVED WORKS UNDER OUR CLOSE SUPERVISION AND 
ALL ASSESSMENTS OF FAIR MARKET VALUE WITHOUT 
EXCEPTION ARE DETERMINED BY MY PARTNER OR BY 
IN THE PAST* MANY APPRAISERS DID ALL OF THE 
CLERICAL WORK THEMSELVES, LABORIOUSLY WRITING 
OUT THE NOTES AND ANNOTATIONS BY HAND AND TYPING 
THE FINAL APPRAISAL INVENTORY^feS FORMS® 

THEIR FEE WAS NATURALLY BASED UPON THE TOTAL 
ELAPSED TIME* AT ONE PER DIEM RATEj RATHER THAN 


AT A COMPOSITE OF THE FEES CHARGED FOR THE 
SERVICES OF PERSONS OF VARYING LEVELS OF 
SPECIALIZATION AND COST© THE BASIS OF OUR 
SYSTEM IS TO ARRIVE AT OUR TOTAL FEE BY 
CALCULATING THE TIME INVOLVED AT THE VARYING 
LEVELS AND CHARGING SIGNIFICANTLY DIFFERENT 
RATES FOR EACH LEVEL© IN ADDITION TO THE PROPER 
UTILIZATION OF TALENT* WE ALSO EMPLOY THE MOST 
MODERN AND TIME-SAVING DFFICE MACHINES FROM 
SOPHISTICATED DICTATING EQUIPMENT TO HIGH- 
SPEED COPIERS* EACH OF THESE TIME-SAVING DEVICES 
REDUCES THE TIME INVOLVED IN THE CLERICAL ASPECT 
OF APPRAISAL AND THEREFORE REDUCES THE OVERALL 
COST* EFFICIENCY CAN NEVER ALTER THE TIME 
NECESSARY JO PROPERLY JUDGE A COLLECTION'S MERIT 
AND VALUE © HOWEVER^ IT CAN ALTERj TO A SURPRISING 
DEGREE* THE TIME NECESSITATED BY THE SUBSTANTIAL 
CLERICAL WORK INVOLVED IN THE OVERWHELMING 
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MAJORITY OF APPRAISALS# 

THE ARCHIVIST CAN ALSO SIGNIFICANTLY 
AFFECT APPRAISAL COSTS IN MANY SITUATIONS. I 
HAVE ENCOUNTERED MANY INSTANCES WHERE A VERY 
DETAILED INVENTORY HAD BEEN ACCOMPLISHED, ONE 
THAT OBVIOUSLY REQUIRED A GREAT DEAL OF CATALOGUING 
AND CLERICAL TIME. HOWEVER^ INFORMATION THAT 

WAS NECESSARY FORJ1Y WORK, AND WHICH COULD HAVE 

) „ At 

BEEN INCLUDED -WW" VIRTUALLY NO INCREASE IN 

CATALOGUING TIME, HAD BEEN OMITTED BECAUSE IT 
WOULD NOT SERVE ANY PURPOSE FOR THE ARCHIVES® 

WORKING WITH AN APPRAISER AND DISCUSSING INVENTORY 
REQUIREMENTS CAN ELIMINATE SUCH OVERLAPPING INVENTORY 
WORK AND DUPLICATION OF EFFORT. A PROPER AREA 
SHOULD BE ARRANGED FOR THE APPRAISER TO WORK I[j, 

WITH A TABLE OR DESK, AND A BOOK TRUCK PUT ASIDE 
FOR HIS USE® SOME OF THE LIBRARIES FOR WHICH I 
HAVE DONE APPRAISALS WILL HAVE SUCH AN AREA ALL 
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SET UP— A VERY SIMPLE TASK — BUT ONE WHICH WILL 
SAVE A SUBSTANTIAL AMOUNT OF THE APPRAISER'S TIMEy 
AND THEREFORE, THE LIBRARY'S MONEY# AT OTHER 
LIBRARIES, I HAVE HAD TO WAIT SEVERAL HOURS 
WHILE SOMEONE OBTAINED A FOLDING TABLES® A 
STORAGE AREA, AND THEN SPENT THE MAJORITY OF MY 
TIME RETRIEVING THE BOOK TRUCK WHICH WAS BEING 
USED BY A NUMBER OF PEOPLE IN THE STACKS# IT 
IS CERTAINLY NOT A MATTER OF PERSONAL CONVENIENCE, 
BUT SIMPLY A MATTER OF THE LIBRARY HAVING TO PAY 
WHILE THE APPRAISER WASTES HIS TIME# ADDITIONALLY^ 
LIBRARIES CAN AID THE APPRAISER IN EFFICIENTLY 
SCHEDULING TRIPS BY ADVISING HIM PERIODICALLY 
OF APPRAISALS THAT WILL NEED TO BE DONE FOR THAT 
YEAR.* MANY LIBRARIES HAVE THE HABIT OF WAITING 
UNTIL AFTER THE COMPLETION OF THE CALENDAR YEAR 
TO ORGANIZE THE COLLECTIONS TO BE APPRAISED AND 
TO TRANSMIT THE INFORMATION TO THE APPRAISER,- WITH 
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A RELATIVELY ACCURATE OVERALL VIEW OF UPCOMING 
APPRAISAL WORKj. TRAVEL SCHEDULES CAN BE MORE 
EFFICIENTLY PLANNED/ PARTICULARLY IN AN ATTEMPT 
TO ACCOMPLISH A NUMBER OF APPRAISALS DURING ONE 
VISIT TO A PARTICULAR AREA. 


) 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


September 8, 1976 


Mr. Kenneth W. Rendell, Inc. 

154 Wells Avenue 
Newton, Mass. 02159 

Dear Kenny: 

I not not only enjoyed talking to you in New York, but appreciate 
the opportunity to read your discourse on appraisal. 

I certainly hope our paths will cross more often. 

My brother-in-law, Julian I. Edison, is a collector of books 
and often comes to Boston. I think you should know one another, and I 
am suggesting that he call on you at some mutually convenient time. 

My kindest personal regards. 

Sincerely, 


Eric P. Newman 


EPNijah 

cc: Mr. Julian I. Edison 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis, Missouri 63105 


August 14, 1979 


Hr. Kenneth Rendell 
The Rendells, Inc. 

154 Wells Avenue 
Newton, MA 02159 

Dear Kenny: 

It was very thoughtful for you to send me a copy of the 
manual. Both my brother-in-law, Julian I. Edison, who is a collector 
of miniature books, and myself will be pouring over it, particularly 
your wife's contribution. 

It was delightful seeing you and I hope our paths cross more 

often. 


I hope you saw the section in my Early Paper Honey of America 
entitled La Louisiane in which I illustrated a 1793 Bill of Exchange 
payable in various types of fur. 

My very best to you. 


Sincerely, 


Eric P, Newman 


jah 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 6320 5 


October 20, 1992 


Mr. Kenneth W. Rendell 
Box 9001 

Wellesley. MA 02IBI 
□ear Ken: 

By chance, I walked by your new Madison Avenue store, which brought back memories 
of knowing you when your primary interest was coins. I don't believe I have seen 
you in a generation. The Rittenhouse Club, of which you are still [no dues] a member, 
is mildly functioning, and recently wrote a tribute to Walter Breen. 



Don't think for a moment that I have not followed some of your activities. I have 
given numismatic lectures on the subject of Mark Hoffman, using some of your 
research comments. 

At the present time. I am writing the history of the $ sign and wanted to know 
if you have any document using the $ sign during the IBth century or perhaps even 
during the very early 19th century. I am working both on its written origin and 
its first use in type, both of which are shrouded in confusion. 



Eric P. Newman 


EPN:bv 





KENNETH W. RENDELL' nc 

46 'Efior Street /f c=s \ MaiC “Box 9001 
o. Naticfc-IMass. 01760 WeflesCey Wlass. 02f81 


f r* i ■ 




Tax- 617-237- J492 


November 18, 1992 


Mr. Eric P. Newman 

Eric P. Newman Numismatic Education Society 
6450 Cecil Ave. 

St. Louis, MO 63105 

Dear Eric: 

How delightful to hear from you! I actually do keep up with several 
of the Rittenhouse Society members. I had a very long -- 
surprisingly long -- letter from Walter which really brought tears to 
my eyes — it was very sweet and extremely sad. 

I spent August with my family in Wyoming which has prevented me 
from getting to an ANA convention, as I would certainly like to get 
together with everyone again. 

I will certainly pay attention to the origin of the $ sign — it is 
something that I never thought of. I do have a lot of colonial 
material, and I will look through it and let you know. I would be 
delighted to get together. 

Best wishes, 

i/J ■ 'fti-vx CC (~i ■ ^ ) 

Kenneth W. Rendell 


^Auto 9 rap d £etters TVlanuscripts an<f Documents ^ 

1 ' in A CC FieCds of Humanlindeavor 

Jrom Ancient & Mecdevaf Times to tfie Tresent" ^ 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis, Missouri 63105 


Mr. Kenneth W. Rendell August 16, 1999 

Bo:x 9001 

Wellesley, MA 02482 


Dear Kenny: 

The Rittenhouse breakfast meeting in Chicago resulted in a 
delightful exchange of thoughts and experiences between us. It 
must continue after you return from your Missouri River journey. 

You specifically asked for the exchange rates for money in 
early America and I am sending you my book which on pp. 471-478 
contains the value of money in each area in each period. I have 
some of the original books and pamphlets in my library if you need 
more . 

You promised to come to St. Louis to visit Evelyn and myself 
arud we reinvite you. Call me up when you and Ambrose find the 
skeletal frame of the Lewis and Clark boat. 

"Tanks" for your wonderful story about collecting Sherman 
"Thanks" . 


Thrive , 



Eric P. Newman 


L 


r 
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P KENNETH W. RENDELL INC f 

J 46 EZiot Street M aiC Eox 90 OJ 

> 0 . Natic£ SMass. 01760 We CCesCey TMass. 02482 

■ Tax- 761 -237- 1492 


September 8, 1999 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric: 

Meeting with you in Chicago was the highlight of the trip, and I am very glad that I was 
finally able to get to a Rittenhouse meeting. I see what I have been missing. I am just 
starting to put my fall schedules together and will get back to you in a couple of days 
about that. 

Meanwhile I wanted to let you know about the iron boat, since I now have very first hand 
information on it. Ken Karsminski of the University of Montana is an archeologist who 
is very actively pursuing the iron boat. It was deliberately buried at one of the camps at 
Great Falls, MT. A group from the University of Montana is using a magnometer to 
search the area that they believe it is in. There is, however, a good chance that the camp 
where they buried it is in an adjoining piece of property which has now been developed, 
and the boat may have been uncoverered when they were digging foundations for the 
houses that are on that property. If so, no one ever knew what it was, and it was 
discarded. If it is in the developed area, it won’t be found except by a very strange 
accident. 

If it is in the undeveloped area, it should be found even if it has degraded over time. The 
iron boat weighed 300 pounds, and even if it is down to 200 pounds of iron, it will very 
easily show up on tests. Ken tola me the other ppossibilily is that the boat was found a 
long time ago, and if that were the case, Indians or traders would have used the metal to 
make various tools, but there is no evidence that that happened. 

I have sent Ken Karsminski a donation to help with his work on this site, and I should 
find out if anything turns up - I'll keep you informed. 

Best wishes. 


Dictated but not reviewed by Mr. Rendell 





A uto gray d letters TVlanuscripts an<ft)ocumenfs V 
' ^ in ACC Fields of Human'Endeavor 

Jrom Ancient & Medieval Times to t fie 'Present'' 





KENNETH W. RENDELL INC 

HistoricaC Letters Ancient & 

^Manuscripts b U _ ^ H Renaissance Times 


& Rare Boo&s 



to tde 'Present' 



October 6, 1999 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 


Dear Eric: 



dent and 
I am just 

beginning to get into the office now, and this has obviously completely disrupted my fall 
schedule. I have on the top of my pending pile the airline schedule for St. Louis, but at 
this time, I just know how the rest of the fall schedule is going to work out. I wanted to 
let you know that it is certainly not something I had forgotten or let other business 
interfere with. As soon as I feel confident that I can travel, I very much want to take you 
up on your invitation. 


I hope things are going better with you than they are with me. 

Best wishes, 



Dictated but not reviewed by Mr. Rendell 


< PO‘Box 9001 989 CMadison ‘7 

'WeCCesCey tMass. 02482 CTNewT ork.XY 


989 fVtadison ‘Avenue 
10021 


10/15/99 


12:49 


®314 524 1998 


ST L MERCANTILE 


©001 


Kenneth W. Rendell October 13, 1999 

F.O. BOX 9001 
Wellesley, MA 02482 


De*r Ken: 



I am writing a study of the spelling of MASAT3IVSETS on the 
silver coinage, trying to understand why T was used instead of C. 
I have found no other such usage. This is your home state so give 
me your thoughts. 

We will postpone your visit till the next milletnnium. we go 
to Laos in November. 



Written, reviewed and proofread 
by Eric P. Newman 



THE RENDELLS inc 

154°WeCfs Avenue- T ^ §11 
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